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PROPOSED DECISION

This claim against the Government of'Cuba,-pﬁderVTitiéiv-ﬂ'
of the International Claims Settlement Act of i949, és
amended, was presented by ARTHUR V. CEEUMER, Jﬁ. and HesmN IRBAMER
and is based upon the asserted loss sustained'in-cbqnéction with
the ownership of common stock interests in Cia; Azuca¥§r§:Vértientes-
Camaguey de Cuba. Claimantg g;,:; foloui) q_@";mu“c—,‘ls oE “:.E.e United States
slnze Shelr Tirsh.
Under Title V of the Internatioﬁal’Ciaims>$Qtﬁieméht Aét.df51949
/78 Stat. 1110 (1964), 22 U.S.C. §81643-1643k (1964), as amended, 79 Stat.
988 (196527, the Commission is given juriédiétipn*o&efiEigimslof nationals
of the United States against the Government of Cubé. Sectioﬁ.503(a) of the
Act provides that the Commission shall.réceive and'detefmine in accordgnge
with applicable substantive law, including inﬁefhéﬁidnél 1éw, the amoﬁnt
and validity of claims by nationals of the Unitéd'State§ againét the
Government of Cuba arising since Jangary;1,~195§’for‘v
losses resulting from the nationalization;Lexpro-
priation, intervention or other taking of, or
special measures directed against property, in-
cluding any rights or interests therein owned

wholly or partially, directly or indirectly at
the time by nationals of the United States.
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Section 502(3) of the Act provides:

The term 'property' means any propersy, right

or interest including any leasehold interess,

and debts owed by the Government of Cuba or by
enterprises which kave been nationalized, expro
‘priated, intervened, or taken by the Governmens
of Cuba and debts which are a nh"“ga on praoperh
wkich hes besa rationalizel, expropri lased, iﬁter-

ened, or taken by the Covernmeas of Cuta.

Cn the basis of evidence of record, the Commission finds that claimants
gre, end since pricx to August 6, 1960, kave besn the owners of 100 shares
of common stock of Cia. Azucarera Ver*ientes-Camaguey de Cuba (Vertientes-
Cemagrey Suger Compary of Ciba). Tze stozk is represented by Certificate
No. NE91EB, izsusd in She name of ANTIR V. CREAMER, JR..and HELEN CREAMER
es juint tenants with right of survivorghip and not as tenants in common.

The record discleses thet Cila. fzusarera Versier s-Camaguey de Cuba
was listed as nationalized in Resolusion Noe 1 (pursuant to Law 851),
prlished in the Cohan Officiel Gazesse on Lrgoet 6, 1260. This corpora=-
Sicgn was organized vmder the lmws of Cuba and dues nos gualify as a cor-

poraSe “rational of the Unied SSales” defired umder Seobion 502(1)(B)

oD She Lot as a corpuralion o oSher legal entlity organized under the laws

of the United Stabes, or any Stete, the Idstrict of Columbia or the Common-
wealsh of Puertc Rizco, whose orzersbip is vested to the extent of 50 per

vemsum or more in raturel persons who are clilzens of the United States.
In tbls Sype of sittabicn, 1% has teen held previously thab a stockholder
in guckh 2 carporabion is entitled Lo file a claim based upon the stiock
in guestion which represents an ownership inberesh in the assehs of a

reslcralized enberprise within she purview of Sexbica 503(3) of the Ack.

(See Claim of Parke, Davis & Company, Claim No. G3-0180.)

in determining the value of the inberest owned by claimants in
Cla. Lzucarera Vertientes-Camaguey de Cube, the Commlission has ”0?31d6”ed

the eppralsals by Parejon e Eljo, balance sheehs for the years 1957, 1958,

1959 and 1960, the annual reports te sbockholders for those years, and
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other evidence of record submitted by the Compahy;l:oﬁ tﬁé basis of the
- entire record, the Commission concludes that the dollar loss sustained by
P
~""" Cia. Azucarera Vertientes-Camaguey on August 6, 1960 was $66 990,148.48,
and the loss per share for each of the 1,443,921 sharesAof common stock
was $46.3946. )

Accordingly, in the instant claim, the Commissibﬁ finds that claimantg
as holdersof shares of common stock of Cia. Azucaréral?ertientes-Camaguey
de Cuba suffered a loss in the amount of $ #,639.&6".'ﬁithin the meaning of
Title V of the Act, as a result of the nationalizati;n.6£0i§. Azucarera

Vertientes-Camaguey de Cuba by the Government of Cubé‘on,Auéust 6, 1960,

(See Claim of Ruth Anna Haskew, Claim No. CU-0849.) "

The Commission has decided that in certification of losses ‘on claims
determined pursuant to Title V of the International-CIaims Settlement Act
of 1949, as amended, interest should be included at‘the_rate of 67 per

- annum from the date of loss to the date of settlemEnt; '(Séé-CIaim of Lisle

Corporation, Claim No. CU-0644.)

Accordingly, the Commission concludes that'thejaﬁount of loss sus-
tained shall be increased by interest thereon at the rate of 6% per annum
from August 6, 1960, the date of loss, to the date bnfwﬁichrprovisions

are made for the settlement thereof.
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CERTIFICATION OF LOSS

The Commission certifies that ARTHUR V. CREAMER, JR. and HELEN CREAMER
suffersd & loss, as a result of actions of the Government of Cuba, within the
sccpe of Title V of the Internaﬁio:al Claims Settlement Ach of 1949, as:amended,
in the amount of Four Thousand Six Hundred Thirty~-Nine Dollars and Forty-Six Cents
($ 4,639.L6 ) with interest at 67 per annum from Augusf 6, 1960.to the
date of settlement.

Dated at Washington, D. c.,

and entered as the Proposed
Decision of the Commission

JUL 24 858 Z:""-M"Q vﬂ A@rﬁ%»,_

eonard v. B, Sutten, ran

Theodore Jafte, Commissionepy

SOL"W 3\&. OLL7

Sidney Freidberg, Gommisaloner

NOTICE TO TREASURY: The above-referenced securities may not have been
submitted to the Commission or if submitted, may have been returned;
accordingly, no payment should be made until claimants establish
retention of the securities or the loss hers certified,

The statute does not provide for the payment of claims against
the Government of Cuba, . Provision is only made for the determination
by the Commission. of the validity and amounts of such claims.,

Section 501 of the statute specifically precludes any authorization
for ‘appropriations for payment of these claims. The Commission is
required to certify its findings: to the Secretary of State for
possible use in future negotiations with the Government of Cuba,

NOTICE: Pursuant to the Regulations of the Commission, if no objections
are filed within 15 days after service or receipt of notice of this Pro-
posed Decision, the decision will be entered as the Final Decision of
the Commission upon the expiration of 30 days after such service or re-
ceipt of notice, unless the Commission otherwise orders. (FCSC Reg.,

45 C.F.R.f531.5(é):aﬁdﬁ(é),“aS”ameﬁdéd,332“Féd;vReg;'h12§137(1967)})
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